
BOTSWANA BUILDING SOCIETY

(Registered as a Building Society in terms of the Building Societies Act (CAP 42.03) of the Laws of 

Botswana)

(“Botswana Building Society” or “BBS”)

ANNEXURE 10 :
 DEPOSIT ACCOUNT OPENING FORM

I/We………………………………………………………………………………………………authorise BBS 

to deposit my/our redeemed BBS shares which I/we did not use to acquire shares or debentures in BBS 

Limited into a deposit account which has similar characteristics to my/our BBS shares as fully described 

in the Conversion Statement and shall be subject to the indicated terms and conditions.

FOR INDIVIDUALS

Signature: ……………………………………………………………………….………………

Date: ………………………………………………….…………………….……………………

Full name:………………………………………………………………….…………………….

Capacity: ……………………………………………………………………………..…………..

FOR LEGAL ENTITIES OTHER THAN INDIVIDUALS (Duly authorised)

Signature: ……………………………………………………………………….………………

Date: ………………………………………………….…………………….……………………

Full name:………………………………………………………………….…………………….

Capacity: ……………………………………………………………………………..…………..

National Identity/Passport number……………………………………………………………..

* Attach list of full names, physical addresses and identity numbers of directors

BBS share type eg subscription shares, fixed period 

paid up shares, indefinite period shares

 Account number



Current BBS 

Shares

Indefinite Period 

Share

Fixed Period 

Paid-up Share

Deposit 

Account name 

in BBS Limited

Indefinite 

Period Deposit

Fixed period

deposit

Current Interest 

Rate

Rate at the time 

of publication 

subject to TCs 

and Cs

Prime less 0.5%

Prime less 

4.85%

•    Term deposit

•    7 years

•    P250,000.00 minimum

•   6 months notice of redemption (partial or 

full redemption) after the lapse of an initial 

period of 18 months from the date of initial 

deposit or from rollover date

•  Early redemption penalty interest of six 

months interest on the redemption 

amount:

–   If redemption is done within the 18 months 

period 

–    If redemption is done without the required 

notice even if done after the lapse of the 

18 months period

•    Interest payable bi-annually

•    Interest Prime linked 

•    Access to secured  short loan up to 75% 

of this deposit

This product is subject to approval

Terms & Conditions

tisoped mreT    •

shtnom ytxiS    •



tisoped mreT   •

shtnom  xis ytrihT   •

•  Three months notice of redemption (partial 

or full redemption)after the lapse of an initial 
period of 12 months from the date of initial 

deposit or from rollover date, 

 eerht fo tseretni ytlanep noitpmeder ylraE    •

months interest on the redemption 

amount, if the required notice is not given 

after the lapse of an initial period of 18 

months from the date of initial deposit or 

from rollover date

yllaunna-ib elbayap tseretnI    •

deknil emirP tseretnI    •

 fo %57 ot pu naol trohs  deruces ot sseccA    •

this deposit

 laitrap( noitpmeder fo eciton shtnom eerhT     •
or full redemption) after the lapse of an 
initial period of 12 months from the date of 
initial deposit or from rollover date, 

 eerht fo tseretni ytlanep noitpmeder ylraE    •
months interest on the redemption amount 
if the required notice is not given or if 
redemption is before 18 months of the initial 
deposit

yllaunna-ib elbayap tseretnI     •

deknil emirP tseretnI     •

 fo %57 ot pu naol trohs  deruces ot sseccA    •
this deposit

Prime 
less 4%

Subscription 
Deposit

Subscription Share


